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K medernipoed haring quaif+d 1 Exscutws uped
e evlale of The lads GRORSE FLARARTY de-
oniet, Sy Eive £ Ugw Lo &) prrede mdebie | abere
or %o the late Brs of GBO PLAREETT & BRO . mre
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Pianos.

Frperies PIANOS jaid rrontwnd frow: Lar setabd.
jisbaprut o’ Messre. Ligste, Rewion b Bralbery,
whish we areofring 3! Kew Totk prioes.  From U ac-
qired repetation uf thigs Pianc Pories, fRriker Beatcw
fram we will pol be Demscaty  Wild every sssurance
Lhat wili geis No | Fiang, wo s0'smit Shees
for thelr jRapectisa {7} HcKIFEEY & GO

Wa, Kuabs & Ca.’s Plames,

arey o lan iy reestving PIANOY
from ihis great Bomthers ¥l

sttary, o waKE we wowd wmEciahn | nepta, Lhat

Tl the attemniisa of purchpsets Thry

mte Fovily ori-Drated for it Peenil'zl snd tmwesse
siume of tose, asd wiil scmpare farerably with (de
-t Pigmes the euril can poodose  We have to arrive
thls wek, cme of (he mesl sapTh Puanos in the Bow b-
vu country. Price $1008 VTiallors and purchasm
areealimitad 15 cuil ol aar Fiane Wairrsome and eyunips
hen a1 MeRKINNNT & 00,

Gresat i;l;e;lil is Prices of Planes.

ATING Selorained 13 tee st aforis = mals Re-

plis jand utir Setabllahmeni i paricuisr,) bemd-
QERTieTs P Lae sais af Fia NOD iT the Bomtirrs eospdT,
s have made such grrafprmmis wich 120 meweder -
e of Pissos thsi we o he rnabied 10 metr ut om0
por cent definciion frem (0o mewsi prices oo all Pletee
tol by ur  Tu be thoronga'r coavIno 4 (hat o are seil-
18R b 35T Planoe chegpar Lhet bag #var brd o bewr
affere< in Semphis,  Parchesers will obiEs B %y e
ANty the Piates sof srooriale tha priesg gl

L 3 MCEINNEY & 008

Raven, Bacon & Co's Pianos
IGRY PIANO& ttem e vl koawd reatiipanere
of Mimsra Raven, Secon & Ce  Wo have baen raile
Ing (3% meke of Piabes for severs’ Yaary pus. amd evesy
matrement ks juveristly Given perfect s JafafThon

4. M. ALBRECHT,
= y om & vepply of e Sest (-

am bansd
ma!nmm._u Al! ks, whish te =1
flow B Cadk ot 122 0if slasd oz Maloy pirve

L e
New Fuarniture.
afe Fooey g trom cbeaamors Beo
foet and Nelnssda, L dgy,
wtge sssoriment of FINE e

| Vicipatsd your action, tn its last message 1o
in- | Congress, sud copficmwed your views, by the
| present nidvantages and faciiilies afforded e

| be brougiit in that

_ |state of L=

eqgual eagerness and

| evopeel, 1 ascertal
|elalming te be purchasers o

{fected at Tyler, iu Uexas

Gexriexes : We are agsin convensd to de-
libarate upon matters of grave fm
Sisce your bt sdjournment, much bap-
:ﬂmb&m_ plwasars, ss weiles =y

yto sshmlt o you; and [ beg o indicate
Berein alse & line of policy, the succeanful prroe-
ecution of which I regard as effective in resalta
of meat serious weighi—serious te yourselves,
so fur as it effects the mere pecuniary gain—
sericus, however, to the csuse of your chil
éren, your neighbore and your couniry, in the
early completion of eve of lhe most stupens
dous of the world &t the present
day. [ tuls time of profound peace, our em-
inont statesmen bawve been atiracted to ap inter.
sceanic commurication beiween ithe Atlantic
and Pacific ccrann, by railway, 2a the firsl
paramount duty of our Governmen'.

Weil tid Secaier Douclas, In bis speech of
April 1Tk Tent, say : “ [ belleve it is u great
national meawire. | belleve 1L 1s the gresiesd
pesciles! mrasure before be couul i be-.
Hews Wil w4 Bave arrived ot that in out
history whes our great subsiastia] Interests
require L. The loterests of comumerce—ihe
greal ntercaty of iravel and cowmmunication—
those 9'6l] greater interests that bind the Union
g 484 aré fomake and sreseree the
continent as oot and ladivisible—all demand

tha! this reed shell be commenged,
aod completed ar the ensdignt ¢ = mo.
{ment™ Well Jid Be a%en 244 “Leare pol

whelber you logk at it ln a commercial point
of view, &8 & matter of adwinistrative ecens.
Qy at bowe, uy & question of wilitary defecss,
of in referencs 1o the building ep of ibe ns.
tose] wealth, snd pewer and glory—Iit 1y the
great mearure of Lhe age ¥

Had not the present Adminisiration, too, an-

solutionnof yeur board ou tbe table.
the precaulioh, aleo, to piuce & capya
regolutionss in the bands of e commities at
the time | exocutad the arbitration bapd. Al
theme documents, to wit ; the correspondence
upos the sabiect, the sebmitted by
soth parties lo the commiltes, the award of
1Lat cemmitte, and the proambla and tesclu
of your board of dnnm u;::me,‘md
o your lpvestiga oW
M;{Gml ke tevms candi-
tiome of ihe cowprouiiees, and the
latively pecupied by the con Jpartien.
In view of thely importancs, | szhinutgs upon
ot the becessily of their recolving from you
A ciosy axamismifon, andd your deliberate judg-
meot.
All we have ever sought was the opportanity
to pay our debta, protect your inferests. ansl
then construct the rond with as much rapldity
as our means, with (us economy, will permit.

ook

DRl It~

Mr. Botlerfield’s overimpd ~
TRV ETSES YOur ard I,
Furt Belknap to E] Puso'a
wiiiat did pot the abie repog - on. Poste
masts «General, Asros V. L£._.8n, represent 7 |
The cicarness of his foresight has been foily
vastifird by the respis

I beve cigerwed from the vy

route, which
through |
? Axd

st by parties

| who Sase prcrplly traveind acsose Lhe overland

mail routs from St. Lowie th San Frasciero,
that the United States matl 's now regulariy
carrirs by caachies over the contemplated route
of the Soulbiern Parifi- Ratirosd, for a distance |
of five hunirad and 1hirty -1ane miles, in Texas, |
viz : From Fort Belkrap to Fort Chadbaurne,
135 wmiles, from Fest C ourme o Pecos
river, 168 miles, from o1 o ‘Pape’y

Qamp, 00 wijen, from Pope"d Camyp te El Pase, |

1T P — R The roul berpal - |

12 miles 1, B8 he roule adopt
T eg Lhe present Butteife'd overland

ste shows cleasly the judgment anpd
fo ght of the contracstors In the pelection of
the same and the wisdam of the present Ad-
wiudetration approving and sdep: it

It is true thres seversz| liveg of route age
d. From what s bereleafier salé oo

h it In It proper place, it will be geen
Lt in the vigas | esteriatn, no endue Rdvant-
sze in favor of ohr route There |
will be business for all, and pll cam
accemplish

Take, I a2

fizda Mace.
more (han

nslance, 5L Louis,

wilh many

Bud pdsmeng-Te 4

& ratlway beiwrsn prominest that i

mot ov wied with freight ARSEOEETE 7

ledeed, gentlemen, by the pl | taith of
e Btate of Tesnn, #nd her patilo rfurts
and rub offers, you Lave s largely

mempied to tuvest mo + looking
ts & profitable return, andas a sals lnvestiment
of IS as stable form of capital in the Soqthiern
Pacif: Rallrend. Bot “ 1t is buman to err ™ —

easonably

® WAy o7 In this rase we have not done
30, but ou (he corlrary, otbers way This Je
an iedividual, sel u sor i matter ouly,

sconer was all your money pald in, (han
nien, prelendiog fo respectability, and come
evex clatmiug ro b: your agevls, sosght, tu a

lere putadle mancer, (to say the leapt) by le-

cal chiicavery, to ¢st you of ewery cent yuu
heve pald in, They well foreraw the sppreach-
g neceseity of go ent in compl T

Ereel ap eslarprise, ¢y bad all to gain, but
pothing Lo lose, avd staked their chiara
the hazard of the cast aga

IlLes: matiers Liave ber . be
fore yoo asthey thien exisled, op tv August and
sepiemberdam. Vou ther were plénsed to

copfirm wrd susizin me in & posttion of pgreat
reeponsl Wiy, and, I may ad!, of evrn persos-
al peril, from exposure in the frall conditon of
wy health, a essant vigilince of the cou-
vurd GRBCT oun canduc! of thet fow. With
the exeeplion of pome excelient grutirmen, t
whow 1 bev=trafter beg to pay & proper tribote

Ei"(;l'_l 18
#ian of your property, Ihey have placed our
L?l. wpon fire miles of road.
o= e
sand acres of tand ue
it baing thus dous within the
that law.

ready to
Ca
irg qown (Gese cromm-tics 2nd (Fen.
of which does not
$33 000, 1 think this & debt 1o be allowed, al-

cotaioed

the regt

From the list of creditors furnished we, the
tota]l amount of Indebledyess rfrluih; lm-
medinle rl_"m!ﬂl lp:'rtxim!'n the sum of

$327000. Awvear as [ cau ascertaln, die fol
lowitg claims are st up a9 that amonnt al-

feged 1o be e by us, to constitute (hst mon:

ST R et
Tewal o puy.  Bo 41t af thesn S
Your entire ¢

5y, | can so extricata your
means, now tied up, ap will complote -
ment required. IF, In your j§ e ¢
remalos, it lo sincerely Lrd our interest,
your esergy, and your usited wisdom, will
plan out and mature immadiate mesns If thia
amount be raised, and yoor property extricated
from sil embarrsssment, the State loan granted
you, upau the first and second aeclions of twen-
Ttin believed, accom-

3, There Is property belonging to your com.
pany, other than that gramted by Texws. |
recommernd sale or dispesition ther=ul, aud 1he
appropriation to existing necesaitien.  All op-
eratioos aad Invep'ments. which do ro: gn to
cosstruct the reoad, are held o be wrong In
pelicy. Bat in doing so, 1 would caution you
Agrinet any measore caleulated heresiier un-
mecesaanly to epcwmbaer the rosd and 1w frav- ||
chises, un well an hasty or fospradent sales of
lands grante! you by the Stats of Texan. These
gre We proper basis for the coustruction of the

1. T. Graghess «« cnes sees S0 51500
W. T Beolleissss sascss susane auee 20065 00
J.T.5) 8 Browhs-sss: sconsss saan 41,051 48
Hon, ). P. Henderponses ot ccanss .« 12380 84
M. J Hale oo saicis vannns s a4
Ds. Jep Tavier--s ™5

W. R D Ward.vveove savannnsncas
E. A. Blanchs k Asa't Ezziveerr

2|

L T. Wialall svevonvnrvsa -
WP Hill r ssvs avscsn sasase sssuss (LTA
Ginatge 5. Worger-.. s aasonp bae o0 |

W _F. Andrews cesies cosnce = van ”J|
Uslon Banliesconie.one . 0o |
J M. Taylor-ceses svee 45
B .‘_'.g.-].ii)' ...... 50
Ueneral sccount repdertd <-sevs =0as Pl

Accouuis unpetties-. .. (1]

H. Richland st svausn snsase snnn 50 |
Bmith, Lover & Co-rerve sennes cran 00 |
Protested dratts “esereT aevans 60 |
Fees 62 JaWyemneces cccov srennons 360 00
Balagiegears cosces - s 10
A. M. Hobbs =ve - 3000 00
MeDounall, Millak Ca-evevvovneesr 2915 BO

Befors any of this debt s paid, however, it |

I8 1o bp passed upon 2ud approved by that com |
, Who are charged with severes srruliny |
of the same. The debt thus ascertained is Lo
he provided for in these several puyments, to- |
wif : al three, five snd ssven months from s
15th day of Octuber, 1668, We pay, then,
aly the actyuzl debts created by our company
privg te the davy of the alleged sale, with one
Bice 04T opponrots took possce-

mittee

This act entitlen
sred acd fifty-six thoo
er the prasits of Texas,
Litne required by
You will recoliect we bhad graded
the road bed, and we had bought and paid for

mpAky Lo fwo b

—

the most or all of the crons-ties wnd the iron

The cross-tiea were then iving along the treck,

be Jald down. The tron was at Laks
As we receive tha banef of their lay-
e rxpress
about

excesd in amount

bough oscuring after the szle,
| am encooraged 1o bopa thal thie tolal ex-

istizg debt may fall shiort of the smeount clalmed,
capecinlly after

ed by the
t deem It proper to descend

To Mave done g0 would

ita being scrutini
1did n
B anel pmav

have embarrassad, if ot defeated, the compro-
mise It
with ench [ndivk

Invelved a settlegment |
lehsimant., There are some
ig, amounting to aboyt $20 -
Pats of Lhese are takenr up, and we lave
six'y diyd time in which e arrange
There seei also to be outstanding

mizhit have

vigmaents exis

KR}

of reapect, | have been compellel, at beavy ex- | claimn against the compeny of scme §20.000

penee and payoenis of @y oW @eans, to con-

wore of small debin. warranison any of wiich,

tead againgt ap formidable & conspiracy, of | if susd out, might asnoy the company.

cambiokiion, 1o obtain your rights, witheu? an
eqw velent, Bod wilbout yoar knowledge, as |
have ever known Lo exist

I now submit the bistery of what occarre
from the date of your lasl meeling anlil pow

| am frank %o avow thatl the spirit and de-

it in buz justice for me bers Lo acknowledge

not otly the pervices of our treasarer, Thea.
H. Wiley, Esq., but his prowptitude and liber-
ity 1o

advancing to the compapy from his
aWn resontces whetever money was absplately

neceswsry forthe immedista wastsof the com- |

terminstion manifested through the South and | panr, at the ondinary futevest of the State of |

West, at aur lats autummnal mestings, enceur-
kged andl nerved we in mpy rapistance to the |

{wrong and iy the defengs and establishment

of the right.
Carrylug out the spirit

n ia many places. by
rsong! tilerviews, 1 left
Meaphis, Teon., ot the 224

corrsepo
my bome i

x geateful acknowitdgzmennt,
his private megns, bas advavond mosey to mze! |

thus ladicated by | .
my has bees
i of attarnes’s foom, duties of agents, and inci.
day | deatal matters, of necessity were large.

I'exen. To Edwin Post, Esq/ niso, we owe |
He, too, out of |
b exigencies of the company at the time re- |
mired.  Nowithstandingthe most rigid rcono-
practiesd, expenses, growicg oat

Bal \

of September, on an sveriand journey to Mar- | for the asaistance of these two zentlemen, and

suall, Hazrison county, Trxas, intesdins to be
Is time for the court n o sesslon. | reach.
el there safely. Wel
rourt
invalid sale of your pr
snd replace o possession of your offjcera the
properny, road, books, franchises, &=, which
bad been szized And liken pomsession of ad.
you by these men, who, under their |
d sale, cliimed lo own your cetats
egn (hey are a ¥ new com. |
paEny,” mvested with vour privileges and pro
party, mequiired by you aty, ko, In my|
alth, with a natarai predieposition
es of the! clime, nothing but &
# in the triumpl of right over wrong, |
n of succrse goder this |

e wncrifice |

i orler to vacate the

oths o
rntt‘llr:.'
AnG KAC
conv clic
and tbe expopure apco

Upon my arrival, | gt our couusel
ouws reasuus for a then iamediate brial. Thae |
‘new company™ assumed The appearance of |
| auwiely with mywel! 1o |
attaln the same endd L sttached po @otive on
their then apparsul eagervess, bt recyr Lo the
d={srmine

Upon a furtber aud fuller voderstunding of
the whole matter. afisr couference with our|
ed thal a putllon of thoee
T the sale)
through the invalid trost deed, were defend
acts, bul, bring noc-residants. ware not, thepe-
fore, properis s coust, asd had te be browght |

| there by publication, except for unexpected

voluotary stiesdance. The law ales reguired |
thal In order Lo our cariais seccess, before the
comepesment of  the Letw, Bolice to take de-
nositions bevond the limite of that Btate mne |
bave been duly served wp every defendant in |
the ceuse, they baviag first appeared in court
pereos, of attoruey, ete. Ve nmpl:.]
= bad in |

Naw York and slsnwhere, could not, therefare, |
and had not, been taken by ue, for wast of :lml
and a proper notice to won-resident defendants

most material evidence tending to satablinh the

- | fraudutect comblpation of our adversasies, and

wvtu of trusted oficers, agents, elc., to thelr |
own benefit, in violation of every prineipls, us |

Yo 8 mall | ¢ ig believed, of honor, truth and Justice.

Again, (rom 1he very nature of the jirecesd-
| inze, s prepared In this caee, it became necen-
| sary 16 jrove to the court, by record evidence,
the origic of your company. These receri
wer= o) contalued ln suy of the books of the
campasy (beu In our pessession, ot Marehs!l,
Texss. | made dMigent search for théem, but
we bad thetn net. | ascertained that the pri-
wasy erganitation bad been beld zud daly ef-
I traced out some

¢ the cficers apoisted at that mee'iug, but
ihelr bestimory weuld Bave bean insufcient in
a court of law to establish regord evidence
somewbhete n existence. | them, hrough Mr,
| Bell, attoroey at law, tried to proeugre am =x-
| aminztios of e books at Marshall, then in
| posgramios of Uils so-called ¥ vew compasy
| thereby, il possible, to supply thia record. Mr.
: Bell, who bore a respestful cole from me (o
W, D. Ward, acting as secretary of ihis
|+ pew company,” snd formerly e sub irens-
wrer apd secrelary of our cempuny, did net
pucceed in obtaining access le vour books,
| now, an then, Hlegally wihbheld fromwe I
way be to &dd bere ihat, wpos effidavit
of 1Bape and o'her cawees, Lo case wWas com-
tinued to the newt term of that court. Afrer
this, [ learned from Major Blanche, formerly
our chiel engineer, but now ose of scr appo
recands of the fired meeting at
Tyler, to which I bave referred, were upon ihe
books of yoareoespary, lo the offics at Mar.
stall, and that it had been Col. Ward's infen-
ties to hava lhem produced in court upsw the
wriad.
| Ygnorast of thess farts when | made the af.
| fdavit and contisned theente, | did not,=s a
guardian of your rights, think it proper togo to
trial tlindfold, or to jeopard all, by any pre-
cipltate or reckiess movement [ am Inclined,
hewever, to think that bad we thig record pvi-
| denre, we wight bave ventursd & frial, eves
| witheu' the overwhislming evidences we can ob-
| tuin by proper deposiiions beyond he limits of
Texas; but, even though I the optzios of
| some they may have been desmed sufficiont for
the vindicalion of your %, | was unwilling
1o assumé 8 Tespersibilicy 8o grave ea todireet
a trisl upon ouly ose-balf of our case, when
the iptevests of thousands of pevsans, lo the
extent of millions of dollare, were at issue.

Very deep interest in feit, ¥
out Texan, in the successfui and rapid coastruc-
tion of thigroad. After we nscartaln ibe ne-

‘.mﬂydlammh the court of the
| sction at law, the # comprotise wis
eoustantly apoken of, dlsmimed wndl urged by
every citizen of prominesce. Bome membersy
| of Lhe “new company ™ speared then to enter-
| taio the same dispositton, abd & fow of them
coptribyted petinnul” exertion ts sccomplish
such 2 resall. Others of them, howsvar, I re-
gret o say, sermed by Uielt actions stthl 2o be

eowied respoasiilities, and

of W. & H Barkbhandt, and Col, €. 5. Todd,
1 asd som+ promivant cltizens of Tezas, | should
caused an action o | have been driven to some sacrafice of your
property, 1o sustain your righ's,
perty and franchises, | nnd without the knewlsdze of the pariles, ||
deem it right bere 10 add, <hat the books and
cotpofals

Dueolicitod,

that Mr. Post, and |
of New York, have as
advanced to he |
ewmpany more avallable credite for your bene-
', and the pressvation of your chartered
righte, 'has ull pthers have done. |

This ls met the proper time Lo examine mere
Jetails of Lhe sfuirs of the company. and the
aciiors of It officers

recuriis show
Sullman, Allen & Co.,

1 ragret ibat wart of means mafficient to em- | 2

ploy sultable clerks, and of access Lo your re- |
curde, has prevented so full » detai] as 1 bed
demired. This, howewer, will be the daty ot |
your new directory, whea they shall bave ob- |
tsined your books, and hind opportunity te af. I
ford you thie resuits of a patiest pxamisation
of hem |

Anfar am it was pomibis, | have obiaived |
suliciact tformation Lo satisly me that the o= |
Lire debt of vour company, with all the costa, |
Interents, 8c., 1 Ns agereZiles w11 be about
$H0, 000, of which our epponenta claim the
amount of the saveral !tems heretofore anu-
metaled, | do nol belleve it
smoast—it cansol exened 11, The last amount
jamed and claimed by the opponects of this |
euterprise mast he at ence peovided for. Tlle
slone can free e comparny, and not ouly will |
t tepossess you of your property, but It will
st free the resources—uow In abeysnce—an
whizh
resement, and promptly sod offciently progrees
with the construction of the road.

It was reccommended that a loan of fifty cen's

¢ ahiare be wmade upon each shars of stock— | be made by individuals to the company. sqoal
Sowme of the | 18 vaite to your existing stock, when tbey see

there belug about 620 000 shares.
larg= stockboliers aver an inability to make
such an advance, even for your temporary use

and the relisf of the compari's but they pra. | “Tt¥s #tc, that has prompted others 'wro: glully
{:,:‘:( in liea theracl to mlhjt:a u‘t' eu:zp‘:y { t2 endlenvor to obialn (bem. Wil you st pro- | |
This weuld buve excluded from investigation i Lz liberal surresder of hall of Lhe stock ihey ‘e
While this may be benefi- | A
cial 1o such stockholders ss are willlng to|force lbata radical change ought to be ef-
make this loan, it does pot at the pame Uine, | fected in cur futurs mavngemen’, and even our

reapectivaly beld,

provide the means lo pay the company’s cred-

wlse, and thereby free the means of the com-
pany [or the pressot, as it wers, Lisd up from
immediate use, by piedges, by hypotbecations,
and the trost deed aud sale defors referred 1o

Gentiemen, the interest of your compauy de-
maads that the amoant of monev clajmed by
wut opponents, avd named in the compromise,
shall be forthwith rateed. You nodoabt clearly
see that even were ninly-ploe Busdredths of
the etock sutrendersd, it would not furnish cap-
ital to pay this debt.  Untll thst be done, what
jeopariy may wot hang ever your rights by in-
forcements of executions under the lawae of
Texas, whether In hands of & marshial, sherif,
sr constable?  Trus it s that (he gurrender of
evan half the stock is & larger contribution by
the steckholder than a were loan of fifly cents
par share, yo! this does pot meet the exigency.
The deficit of $327,000 cwet be met In some
maunes, of the pecesstry and indispensabie re-
lied you seek for will not be obtained. | re 1§
‘hat were minety-nine bosdredthe of (h- whole
smouzt of stock surrendered, It provides wo
money t2 extingieb existlog debie i 18 pile,
gestiemen, to expect inverimentaby capitalists
ine company agitated by opposisg Mutetests,
eud threatened with severa jiligation, with ite
property, however, detaised from ita posses-
gion, If the stockbolders will protect their
rights, all imwediate reliel must come from
them.

It remains with uszow to devine weans, and
act with every All in In your power,
if your heart s in it. IWill &, and your enerzy
will not ouly save to you & wise wment for
ihose you leave behind, but your names will be
known hereafter as benefactors of this grea:
national enterprise.

I respectfaily submii to yvour consideration
the following views:

1. The first object, before all others, is to ex-
triente the company from every embarras-
| meat, and extinguish the cotstasling debls is
iheir prasent situation. In dotng o, care must
be taken ta provide ample probection and secu-
rity for "ﬁ.’l""" advenced by any one to
this end. will necessarily r;%ntﬂuu en-
tire and aetion of all. e Intricsic
walus of the Eock, at the presenl period, at 2
moderate estimate, ls sbout twe dollars aod

cents per abare, after payiog off all the
.H:Zilnin of the company hereinhefore releired
to. Upon the completion of the road to the
extent of fifty miles, e stock will be worh
about eighty per cent., or four dellars upon five
dollars paid In, Upon the completion of ihe
road to tha extent of srveaty-Bve mlies. (which
’ sbould b accom; labed
A. D. 1860.) the stock will be worth par, Al

Lo any estimate of the

men a8 worlh millions of dollags  The indebt.

covtrelied by the same wplrit eod design which
planned wpd carried out e invalld execotion
of the deed of trust, and the pretecded sale
| under L

| abeut $500 000

| miles of the road

| exint.

equale that |

| ‘he patriotic grants atready sfforded by Texan
| From personal obssrvation there, Tam sar-
you can exiricate & from furtber smbar- |
- | men of that State, upon the wdoptio
| cious policy, will take part with you to the

You will recoliset that at roar last mesting, | *¥ient of at least $500 600, and §am warranted

ors wilhin the time limiled by the compro- |

the first of Jaouar;,

of thess ca'c2iatio sa sre made without refere: ce
righta and franchises of
e company, whirh are walned by ressonsble

| sdoess of the cumpany, an 1 have stated is
It doos nol exeeed It The
Ilemuynoedd for the time is for |he
paymest «f the debt of $327,000, while at ihe ! terfericg wi

4. ] recommend a reduction of the stock to

soual, or mixed, upsn the completion of fifty

wuch bas been wajd of bheretofore fraudnlent
isgurs of slock to enormous extent. [b'e
Bas been Lhe gres! catzhword and prelense of
our opponenis.  The {pctw, bawever, 1 state an

plish the comp! gection of | tinal Governme sweliave
twente-five mil the com- | & b
pany fifty mit ! to ald us,
lnr:?: Had 1, Dere, | wiaply enllon us Lo y eight
possresed 1h of ay ig2aved to ! pich 1s sot
thin debt of Tor I hymln:
five hund T R TR JChlaa, we . s Wrade o
tien of t t to tecelve me p po tteelf
ibe Beade 1o 383 o That whi &Wﬁ deaver 1o
2 lrecon e ala sonsiruction | fotre 3 track th ber territon len, #now,
of ity “millas more of roud, B9 sotz as the | Abd moustains, from Canada o ¥au Couver,
$327 000 debt ja provided for. Theomunifipence | == hyve & panizl chimate and open way at all
of Tegaw will affised sutficlent meang Lherefor, | sealbus. §
without dmpowting any farther burthen upon us| 5. The Misslesippl™¥feer ural con-
st preeeit.  I* can be done within 12 menths | sequence, the great ouflet ymeice of
afier vou obtala on of your rosd. the the immecse basin the Rocky

eod Allegheny mounthios. :
mevge length, beaullful and extafsive cities |
biawe grown up, acd their vpnm“m»hnhuu!a

for 1scal eonstdrrationy, eath &0 oqtlet |
by reilway to the Pacific.
jment to others. W have owdestaRen one task
to compiete B0 milew of road whbete ucinter

rpted travel

Here 1ot me romark that | wetaly of
wication with San Frastisco. Asd a0 wao may
| may of Lbe routes fram Calzo, Memphis, Gaols |
|
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IBRARAL Cart Adwarosd ooy Ontlan soet @t
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All conargumeate sit fhr =i A 88 sguivelent
[INES

B & PARNER, (EBessso-reeescsal A, FARSER, Fu
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E. C WINTERSMITH,

COTTON FACTOTS, GROCERS,
COMMIASION AND |
Forwarding Serchants, |
No. 33 Frool Row, |
MEMPHIS, TENY. !
TILL stve taslr slisetten 0 the Sailtee JUTIT, |
Siaring and SEippisg of CTITTOR or ol'l:“
roldsop. Cooomiretrn for Sellics. S vy =

Thropgh Lis dim-

W ofof ro Impsd-

-an be siweys matatained. |
# oot difficult 1o show their commen Lulerest

Toe

Toe southwest braneh of the Facif:
 track of the
Thiese

Arizonis, and the speediest comma-

Lindlug, Vieksburg sud New Oiledna  We
advecate the policy of fovernmmt &I Lo all

| bave recrived them these ronds,

The officigl reparts of the cowpiny show
that E Post, Eeq, In vindiration of Elmuif
and amsoristen in he New York cilice of the |)
company, in Deeember, 1857, demanted f1
the pripcipal offi e in New Orleans & thorvuzh
lavestication of thess charges
tion was bal, which lasted many days. The
Tesuit e thue eel forili in the Teport of your
thea President, Geo, 8. Yerger, E+q , presented
Deeember, 1857, 10, and unan monsly sdopte
by, Ihe directors and stockBoldiss: " Afled w |!

full luvestigation of & commitiee, there was a | Which, unsslicited,

UuBhimIgs copentTence of
frauds had besn commitied ™

The following 2!y sppeass of record as your |t
minuls book, December 19 1857
that the Boxrd «f Dirpetars confirme the reg

opinjon that no | ¥

Sales gre Inlegeated [eppoclive
groe ia 1o contriba'e geverously te coi enier-
Que examing- | prise, the sid witually' tendersd by us 1o the
Nutiooal Gurernment, and by thein te us b» &

|

mere mutter of justice, resuiting in I[DQNlPi’Il a

benefit to boll. | & |'
Before concludicg my rematks, 1 feel it due . E

1
Thers will be busicess enough for all, and | CONIMISSION
more than all can do.

Whille, thieh, We BeTious-
aed Soutbers |

¥ urge the faet that our Wen .
¢ au such de

ur altentitton to the uoble patriotiam, |
bas induced thie press of
our coy ey to advocsats our gTedl cEURS.

nier them my hearty thunke, smd doubt pol,
hat & reawo g%le ast i weill thetlitpough yoer

b cill

" Regolp d, | oWn hearia. |
Te nsmare eoneert, a respeciful fuvitationBas | EP* Bataug ant ioge 3
a%r

of the investigating camwmittee, anl coueqry In | De2n addressed to aur westorn citles anod rail

the opinion of d ecommi'tee aw Werein ox- |T
pressed, that although errors of judgment may
have heen made br 1he execulive commities in

we al this convention

vad compauies to counal and covaporsie With

io conclusion, pentlemen, 1 ask you to take

New York, no frauds have been commiited by | proper messare to co-opersta wilh them and

th=
Toe directora 'here

sald executive commiites in isguie of Lhe |0
stock of thisecompauy.”

pree=i t were Gro

weut everything connected berewith.
8. Yerger, Presileul, Rich- | tiemic prevented the amvembliog of gny mee!-

iliers, acd bring to the attesilon of Govers-
The ep

ard 'T. Archer, M. J. Hell Edwin Post, A. M |lng at New Orleacs, where, from its proximity

Holbrook, C. 8 Todd, T. Buller King, and W.
S Scott  Dr. J. Taylor, ). Pinzkasy Heodor-
oo, J. J. Pearwors and W. P, S&danwere | |
represeted by proxy.  Netwlibstarding™wds, | &
and mpparently with a view to Luflurncg the
public mind o Texanmand elsewhore, and with-
draw attention I1.m the designathey wers car- [ d
rying out against your intetests, chose whole- |
sale cbu;n were azain atd Sgatn refterated

by your sppournls—even bf sone who bhad

made the examisallon, and pubiishedl the foge- | o
going annousncement to the world, Arcordirg-
lugly, your Board of Directors, in Jaly, IR5S

tificaten of stock in the office a
Texas, 8o that ey siso might examineqnto
ibhesa allegations of frand. If thers be sach
fraud, it mast rxist in on® or two modes, cither
by issuance of duplicate shzees of stock cor-

tificaten am vumbered, & by tevance ol centi-Jot

Beatew nol
pany.

Iz couformity with ihis roquen,
examination bas besn pade of pevaral hundred
certificates, which bave hees bLanded in from | o
all quarters of the Unfon. Aw there in e |
power to compel the producliop of stock
tikcales, for ths purpoes of coatinuing this test,
beyond the voluctary act of the wiockholders

eiitered on Lhe bosks of the com- |,

Marshall, | scatcely begus
mich, if not more, ener
will be obligadt o have gentlemes of discretion

difficullles.
a cureful | conpcions of effirt to do right, sod trusticg in

| 1o our rosd, more parsonal examisation wight
be had, and greater local interesid by involved

n additien, permit ma bty vemark that owr
tocklold-rs in that city have ever been fore-

aring thie sutamn, and before now.

|HARSETT omaman.......

COMMISSION, O
i e

withus in all uniting'by bhranches willithe |
great main wtem we Dave comtieneed.
sirvey of tha fron Mountaifh road, shows a |
road, and If built, wust add daily and vastiyto Ip(.ﬂ:mh“ riule joining cute st rullon, Ar-
the waterial and sale thereof rk.a.‘.'

road'of Missouri, s the
&7 | & grade equivalest to the wetusl value of (o | cverisnd mail to our very line of zoad
| estats of the company, be the saine real, per- | Open to us the iron and commedos of 'Haumm‘
Lhese return. 1o her the trade of Texas, 1hx

J. & SBOTLS.

J. R. Groves

'
sighivg Ostion SEVENTT-FITE (2873 per |
Balr Eorp cometant ¥ or pare ] Ssegisf tope o ad Pgs
Lathsm Sagpies gesnra s V-

saan Wl RENAS i1l

GRANMAM & HILL
COTTON FACTORS,

I
e

LWP :

GROCERY HERCHANTS
No. 9 Frout Row,
MEMPHIR TEXNN
Bagging, Rope & Plantation Supplics oz Hand.

Tt gtve Aetr Rewi attontaa U4 o Ning Ootlon s

P.‘\.ﬁlh" i A Aty Pl o (2T (ol froas as

flor ot Beplomber Ty 3 recnt. Por Boomiviog sind Pt
wariy cotien 30 cpnts Py ba ai 1 T I

W. VERNON,
COTTON FAUTO®R,
AND
MEROCMANT,
No. 8 Frent Row, over Meacham & Galbonlib's
Memphis, Tenn.

o Hlaw

S.

3|

JUHS W. LEDBETTINR-c0s s

LERETTES

Colton Factors

F N
Commission Merchants,
R d Fromt Row ,
Memphin Toeonmomsos,
1 fure.

Tant At - Sugytls

..... 2 B SROTEBcses iof. T

LiMs=p
Co..
Cotton Facticrs AW

west i generosity towards our en'erprise, and | G,. a T d en s "

| glad would we bave been to bave rlaited them

PORT PIOEERING, KRAR NEMFHIS, TRSN., © &

All thet remaine, is for you sow to com- | OD@ Mile South from Court Fguare

mence AN energetic contse on musl substantial
basis

A vew organization stionl! be had  In
tecting oficers, | would sugzest the aelecting

| of mes whose character and ability will prove |
| & fuiure guaragpty of the soccesd cf Lhe enter.
requested all stockliolders to forward thear cer- | pries

Yeur hard woek lenot yet over.  1thas !
The fotute will demand es
gy than the past.  You

the very soll of Texas, to gusrd your iuler

LAt every polnt.

Heartily do | thank ‘you, geatiemea, for ibe
rost you have rapesed inme In our lats trying
I now gurrepler it to you again,

sur approbaticn of whatbas so Tar been ac-
omplished. If now yed prove trus lo your-
slves, you will bave accomplisbed an great

€T | ay enterprise aw the world bLas estertained. |
The eye of the whole nation iavgna us.

themsnlves, It ja the jutercel, am well as 1Le
doty, of all partiento aid in the detectien and 1
exposture of fraud whersver it moay be foand to |
Tais course will put 1o reit the lapu
tations origicatiog with e wicked, and per
peluated by the sdle, the mischirvous, or the
ignorant. From everyibiing thus farascertals. |
&d, the whole chargr seemn utietly groundlesa
Asn the firwt step towarig takisg this ground |
of srength, | reiterate my recomwsndation |
that the stock be reduced to a grade commens |
wsurz'e with the actual vaiae o
the company in possession afiz

the completion |

| of ihe peal srciton of twenly-five miles of

Toad,

To sld still further ln giving tons 20d parma- |
seses apd sreagih tv the compwny, | wosld
furttier reapectfully suggest 10 your consldera- | ©

r of vpetls puke for o fur- ;

ther subscripticon of svel redus:d atock i the
Siate of Texas. From wha! { tave narratzd,
canfidence hias Beretofore been wa there.,
Your present action way inspire it.  The solid |
sl peflecting pertion of the citliean of that |
Sig's, those whose weirh: of chirsc'er apd
socinl sturding ere the ."l"" ents of popular
will, and 1he chief support Lo all sueli enter
prises, bave refussd hepetifore to connect
themeelves wilh mers speculators, and place
their property o! Weir ooey. When, how-
ever, they see your unilsd energy, prompiness
and good fanh, giadly will they nnites with you
in this enterprise, so near 80 dear Lo them in
thetr hearta snd bomes. They will strengthen
the policy of th* State ln your faver, the wmu
wificence of which tiaw beeu the 0! jo et of specus
Jation and wrong amooget some of ¥ ot 5;\?_.
peula hey will encourage lmtulgration to
your lands, and extend & Doarty welcoms to the
stranger. They will extecd matrrial nid, alio,
In covélracting your road, and even by persosnl
donstione of lapnd and services, 13 addition to

tinn the propr

5

guine that the solid, substastial and prying
of a mudi-

in believing that largs dosations of lxisce will

the enetgy of Four present me

c ny. It i the
value of your rights, 1o adilition T

2 Yy -

thew 7
6. Experience demousfrales with wperring

organization,

I bare directed and forwasded letlers to sach
| surcessive pregident, my perdecessors, regueat-
| Ing them to furnish all information as to every

trapeection of thelr resprctive admindetration
Let cach stand upon hie ows scte, and axplain
fuily bis own traneactions apd poliry. o far
as wo have yot sscertained, all preeedlng pre-
potis are nestly correct, which bave been giv-
s by this company to the pudtlie ; whether
wise or pol, we isave each to explain, and (he
pubdlic lo determine This request, at the game
time, will aflsrd ench 10 repiy to any charges
w ramor or malevolence may herve origi-
nated. Complianre, anyet, has pol breg made
nor has there ao yet been suffici=nt tirme there-
for.

You, gentlemen, have pald moch money
You ask what has become of ¥ [ anewer,
expetdrd lo origiasting and sustalming that
part of jour company, and much of 1t hus
Seen wasted by previous mismasagement. Bat
Biars Again, unjust cansure may be, un it ware,
ubconsciounly o rected.

In the commencament of pew roads. where
suiveys are to he mads through netions of sav-
ages and mnfriendly territory, wihiare supplics
ars diffi-olt to oblaln, wherse an armed fares ip
indiepeusible for protection, and your sgents
are working for you far from friends and Lome
expenditures moet be greater than when aflee-
wards ofhers following in thelr route are easily
supplied. Take, for inatance, the route of the
Ilincis Cestral rond ; beforetheir constraction
of it had hegun, their sxpenses amounted to
$2.600 000, or thereabouls. Ours, through In-
dian tribes, only camé to about §3,100,000 ; yet
tie eurvay was of much groater extent. One
dollar then expendod was of necessity of the
importance that & few cests now could possibly
be. Our situation now requires strict ecoso-
my and watchful care.

In your present sction, caution s wrged upon
yon to waiect officers and ageats u;nth,
prompt and energatic, and, as £ir sa poseible,
from the working menof the country. Ihels
every effort of mind will be wanted. Their
eapacity and endurants Will be lsdispensabie.
Tus previous difficullies of the company, to
which | have alluded, clearly indicats the ne-
cesity of a radical ch , in ite fulnre man-
sgement. | alee believe that spon completion
«f the payments named In the ce-mb-, you
insure the termication of any ity be-
tween the State of Texas andd your compazny,
freespactive of avy dependence upon I rights,
1 have asscrances from the peopls of Texas, of
every position In wocisty, even (he bighest In
infiuence, that this Tesalt will be lomediate

Bafore. however, this was ascerfained, fo guand
yonr ﬂgﬁu at every point, I eaused 10 bapre-
pared by emioeat counsel their professiopal
opinions, which (even st the werst) were in|
your faver,

Reflection would indicale some lmportast
gesnlte from what bas been said ;
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